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6RO DW -XO

& RP P HOWOLQGXVWIH D« URVSDWD
SRXUUDIW H@H DFFUR°WJH VRQ DWWAUDFWY LW
GDQV HV SURFKDLQHV G« FHQQLHV "
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mk ||||H||I|||||”|I @ -RXU , QWRGXFWRQ x

m %D HQUHJIVWH " } $ ®RW FKHU MXWQDOGH ERWG M VXLV & '
7KRP DV & BIUYR\  1QJ « QIHXU RS« IDWRQQHOVXU 0 DWW DFVKH@IP HQW¢ ERUG GX
F DR P F " WDJRQ ; GDQV ®f FDGWH GH @ P IVVIRQ $ XLRWD 1 RXV VRP P HV ®
MK LB W HWM VRXKDIMDLY SUHQGUH B WHP SV GH WDFRQWAU FRP P HQWQRXV
HQ VRP P HV DUlY«V @ &RP P HQW @QGXVWIH D« LRVSDWD®! HVWH@ GHYHQXH
O ERITRE 84 @XQ GHV VHFWAXW BV SXV G\ QDP ITXHV HWDWUDFWIV GX ; ; ,H VB F® " &DU M
VXLV SHWXDG« TXIDIIQ GH G« FHBIU BV VHFUHW GH FHWW IQGXVWIH VL VS« FID®
- RXUQDOGH ERUS IO HVW Q«FHVVDIH GiHIITHFWHU XQH WWRVSHFWRQ VXU QRWH SDVV« H\
GIDQDO VHU FH TXLD «VW SURSIFH ¢ FHWH « YRXWRQ

&21)," (17,(/

(9%$B* DWHZD\ PS

5-YHU &H VIP S® P RWSRWH HQ XL@HVVHQFH GH GKXP DQW« 2 Q D WVRXV FHWW
FKDQFH GH SRXYRW U-YHU HWJ WWIWP HQWHQ SXV / thrWH KXP DIQ G«VIUHFH

3 KRWRVB7 HUH

0 IWVIRQ/ RJB- XSMHUSGI TXIOQID SDV HW FHVW FH TXL XL D SHWP IV GIDWHIQGWH QQDWWL QDE® 8 QH
TX-W IQVDWDE® TXLQRXV D DP HQ«V @ R» QRXV HQ VRP P HV DXMXUSKXL 1 Hl
0 HGMDVIRC $ P VWRQJ ( GP XQG + LGDU 9 DOIQWOD 7 HWIHFKNRYD 0 DUFR 3 R® 7 RXV RQV

FH SRIQWHQ FRP P XQ TXHVWGIDYRW «W GHV SIRQQIHW GDQV ®IXW GRP DIQHV

HV U-YHXW TXL VRQW Q«V DYHF FH VHQWP HQW GiH[ SBRLDWRQ HW VH VRQ\
EDWXV SRXU DFFRP S@ XQ U-YH IRX 4 XH FH VRIWJWDYW @ YHWHVW P DUFKHL
VXU ® / XQH WDYHWHU @ 0 DQFKH ¢ @ QDJH GHYHQLW IQJ « QIHXU P RQWAU XQH
VWUNXS &KDFXQ SRUM HQ XLXQ U-YH & HVWHQ DADQWSHW« Y« UDQFH VDQV
DG HW DP EMRQ G« XVIRQQH@! TXH QRXV DYRQV WD@/« FH TXL SDWLVVDL
HQFRWH P SRVVIE®! IO\ D DQV &H TXH M G«FUV IFL QIHVWSDV DQRGIQ ©D C
XQ QHQ LQWIQV2 TXH DYHF FHWW TXHVWRQ GIDWUDFWYIMW ( Q HIIHW RQ YHW DSDL
® VXIWH FRP P HQWFHWW G«P DUFKH GH U-YH HVWSUP RUGID® HWIDIWRIILFH GH
ERXVVR® VWDW J ITXH

0 DIV U-YHU QH VXIIIWSDV ( QFRWH IDXWIOFRP SWIHQGW FRP P HQWFH U-YH VIHV\
FRQVWXIW FKRI DSWV FKRL «FKHF DSUV «FKHF 6 LDXMXUGKXLM P H WRXYH
IFL VXU 0 DWW FHVW SDWH TXKXQH IQGXVWIH HQWE LIH VIHVW P « WP RUSKRV«H
& HWH WDQVIRW DWRQ QH VIHVWSDYV IDIWA SDUKDVDUG < WSH DSU V « WSH H@H
D VX VIDGDSVHUGH P DQI2 LH ¢ WkSRQGWH ¢ VRXV BV G« IV GRQWH@ D | DIWIDFH

3 RXU WDFRQWU FHWH KLVWRUH NDIP HWDL VWXFWWHU P D WI®[ IRQ HQ FIQT
WAP SV ' (DERUG GWVVHU XQ «WWGHV @HX[ GX VHFWAXU D« URVSDWDOWAO T X It
«WIW DX VRXWQIDQW GHV DQQ«HV VHV FUVHV VHV HQMIX[ HW VHV
WQVIRQV ( QVXIWH H[ S®RUWHU @ G\ QDP ITXH GUQOQRYDWRQ HW @ YLVIRQ @®RQJ
WVHWP H TXL D JIXIG« @GV JWQEGHV WYRXKWRQVY WFKOQR®RJIITXHV 3 XLV M
P (DWDUGHWDL VXU @P SRUWDQFH GH GKXP DIQ GHV W®IQW GH @ GLYHWIWw HWGH
AQFXVIRQ ' DQV XQ TXDWEPH WP SV M WYMHQGWL VXU @HVVRU GX 1 HZ
6 SDFH HW ®lV QRXYH@V IRWP HV GH FRRS«WDWRQ HQWH DFWAXW SXEQFV H\
SUY«V ( QIlQ M SWRSRVHWDL XQH IHXW® GH WXWH FRPPH XQ P HVVDJH
DGWHVWV« ¢ FH@V HWFHX[ TXL DXMXUGKXLHQFRW U-YHQWGH UHMRIQGUH FHWWH
DYHQWKWH « WRI&XH

& DU @DWUDFWYIW GH FHWH IQGXVWIH QH WHQWSDV VHX®IP HQW¢ VHV XV« HV RX
VHV DYIRQV H@ WVIGH GDQV VD FDSDFIW ¢ I«G«UHU GIV SDVVIRQV HW ¢
U«SRQGULH DX[ G«llV GX VI2 FOI

® Wan o~
M - N .
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6 LVWRXWH GKIVVRILH GH @ 7HUMH «WDIWUHWDQVFUWA GDQV
XQ @WH GH SDIHV GKIVWRIH GH @ RP P H
WHS U« VHQWHLDIW VHX®IP HQW BV GHWQIEE LHV @ QHV &H
TXH QRXV DYRQV DFFRP SQ@ QHVW TXH ® G«EXW GXQH
DYHQWKLH TXLQRXV G«SDVVH 1 « GIKQ RSWP VP H QI QL
M FLRLY HQ XQ SWRJ UV VFIHQW IT XH AP W&

-H P H VRXYIHQV TXHQ QQGXVWIH D« LRVSDWDG!
VHP E®W ¢ @ FWRW«H GHV FKHPIQV /D FUVH GX
&29," DYDIW PLV ¢ @ULW QRV FKDQHV
GIDVVHP E@JH  SHUXLE«  @DSSWRYWVIRQQHP HQW HG
VHP L FRQGXFWAXW HWP HQDF« GV HP SR GH P L@AHW
GH SIRWAV GiIQJ « QIHXW HWGH WHFKQLIFIHQV 3 RXUMDQW
JWFH DX[ S®QV GH WHMQFH P I@DWGY GHXWRV HG
) IDQFH HWGHV IRQGV 1 H[ W HQHDWRQ( 8 ¢ @k FKHGD
HXWRS«HQQH GH P IGIDUGY GHXWRV QRXV DYIRQV
DWIVW ¢ XQH WVXW HQFH VSHFWDFXMWH / HV YHQWAV
GH @ Il W WHSDVVDIHQW DX GHVVXV GHV QLYHDX|
GIDYDQWSDQG« P IH HW@D« UHQ UHSUHQDIWSUHVT XH

GH VRQ WDIIE GH / IDWDFWYIW GIXQ VHFWAXU VH
FRQVWXIW GIDERUG SDU GHV  IQYHVWVHP HQW
SWIRSRUARQQHY ¢ VHV DP EMRQV

-H P H VRXYHQV TXDX ILOGHV G«FHQQIHV ®f 6 DRQ GX
%RXW HW HVW WHVW XOQH «WSH LOFRQWRXWDE® GH
QORWH IQGXVWIH &KDTXH DQQ«H 1O DWUDIW SXV GH

YIVIVHX WV SWRIHVVIRQQHY  DJ XHULY
LOYHVWVVHXW HQ TX=W GiUG«HV QHXYHV SDVVIRQQ«V
HW VIP S®IV FXUHX[ ' DQV GV DQQ«HV RQ \
YR\ DIWGHV G« P RQVWDWRQV HQ YROVSHFWDFXM®ILHY H\y
GHV VWQGY GH SWVHQWWRQ GHV WHFKQR®J IHV
«P HW HQWAV PHVXWH TXH ®f WP SV SDVVDIW O
%RXW HWVIHVWP RGHWQW«  YLIVIWAV YIUAXH@IV HQ U« DA
DXJP HQWH G&V FRQI « IHQFHV KR@®J DSKILT XHV
DYHF GHV IQJ«QIHXW HQ RUEMH HW XQ m 6 VDWKXS
9IEMIH } OQXP «UTXH SHWP HWDQW GH ®QFHU GHV
SDUMIQDUDW HQ GWHFW GHSXL/ QiP SRUM  TXHi
FROWQHQW  &H  WHQGH] YRXV  DQQXHO U« Y« @L
P P DQTXDEGIP HQW BV J DQGHV WHQGDQFHV |« G« DL
GV VWDOIQW HW VXVFIWDIW GH QRXYH@V YRFDWRQV
9«UMWE®  YMIQH JWQG SXEQE HW FDUHIRXL
SWRIHVVIRQQHO O D ®QJ WHP SV FDWDO V«
@HQWKRXVIDVP H HW RUHQW ®IV DP EMRQV GH QRWH
VHFWAXUYHW GBIV G« Il GH GHP DIQ

$X P-PH PRPHQW @ SWVVIRQ FQP DWIXH GHYHQDL
XQ IP S« DW / (DYIDWRQ WHVSRQVDE®! GH GHV
«P IVIRQV P RQGID®IV GH &2 HQ «WDIW SRIQW H
GX GRUW 6RXV @JIGH GHV JRXYHWHP HQW HW GH
@ WDQWDWRQ GH GDYDDWRQ FLYIB  LOWUQDWRQD®
2$&, @ XWRSH ®QEDIW VHV SWRJIWP P HV m ) W IRL

} HWm 5 H) XH® 8 $ YIDWRQ } P SRVDQW GH
FDLIEXWDQW GIRUWIIQH GXWE® 6%) GiFL / HV
FRYAW IQMDX[ «WIHQW YHUAJIQHX[ P DIV GH FHWW
FRQWDIQW QDTXIHQW ®V P RWXW ¢ K\ GURJI2 QH
QRSWP LVDWRQ WDMFWRILH SDU ,$ HW GHV P DWUDX[
XOUD &JHW GUHFWHP HQW LQVSILkY GH @ WHFKHUFKH
VSDWD®! & IHVWDIQVL TXH @ XURSH GHYIQW® SWHP 12 LH
UcJIRQ FQP DWT XHP HQW QHXWH XQ SDU JDJQ« DYDQV
P-PH

/ UH

I
2 YHUYLHZ

DQV ® P-PH HVSUW ® FRP SDJQIH D«UHQQF
( P LDWHV DQQRQED HQ VRQ SIRMIWGH WH®QFHL
O SIRIWDPP H $ QHR ViHQJ DJ HDQW¢ YHWHU SOV
GH P I@DWGY GH GRAW ¢ $ LLEXV &RQYDIQFXH TXF
® IXVWKU GX WDQVSRUN ®RQJ FRXUIHU SDVVDIW SDU Gk
WAV JWRV SRUMXW @ FRP SDJQIH H[LHDIW XQk
YHWIRQ SV VREWH P RWHXW FRP SDWEGIV 6$) DIGIV
U«WDFWE®V SRXU DFF«GHU ¢ XQ SXV JWQG QRP EU-
GID«RSRUN VWXFWLHY HQ FRP SRVIWHV FRP P H VXL
® % HW G &H FKRL DXGDFIHX[ VRX@ QDL
GWUDFWYIW WHWRXY«H GH @D« URQDXWIXH 0 =P H XG
J « DQWWHFKQR®J ITXH KIVWRUTXH VH W LQYHQWDIW SRXL
UcSRQGUH DX[ HOMIX[ «FR®J ITXHV HWRS« IDWRQQH

3 RXUWDQW FH ERRP SRUMDIWDXVVL VRQ ®RWGH G« LV
BV G«EUY VSDWDX[ P HQDEDIHQWGH WDQVIRWP HU QRV
RUEWMHY HQ Y« UWDE®! G«FKDWH FRVP ITXH ( Q

@ JHQFH VSDWD®! HXWRS«HQQH ( 6$ HVWP DIW¢ SOV
GIXQ P I@RQ GV IWDIJP HOW VXS«UHXW ¢ FP HWG®
VI QGLRP H GH . HVVOGIU GHYHQDIW XQH SHWSHFWYH
WHGRXWH / HV SUHP [ LHV IQMDWYHV VWHFKQR®J HV Gk
FDSWH DFWYH HW GH G«VRIEMDWRQ MVDIHQW GV
EDVHV GIXQH J HVWRQ GXWE® GH GHVSDFH

/HV  HQMIX[ J«RSROATXHV  FUVWD@VDIHQW BV
VWDWJIHV ) DFH DX[ WHQVIRQV ( VW2 XHVW HW DX[
UYD@W% V &KIQH « VDW 8 QLY FKDTXH J WDQGH

SXIVVDQFH WHM®FDAQ/DIW VHV SWRGXFWRQV FUWT XHV H\
V« FXUVDIW VHV VDWH@WV GH FRP P XQIFDWRQ DIIQ Gk
JDUGHU FHWH VRXYHWIQHW HVVHQWH@ / i{{ XLRSH HC
WSRQVH ®QEDIW VRQ SWRJIWP P H VWDWJIITXH n
*$/,/(2 } HW DXJP HQWIW P DVVLYHP HQW VRC
EXGJ HWVSDWDO

o) ® &RQJWV DP «UFDIQ D DGRSW ®f IDP HX][
m2 QH %Ll %HDXW XO%L®} XQH @LP RQXP HQW® TX
G«E@®TXDIW SXV GH P lDWGY GH GR@MW SRXL
QH[ SRIDWRQ VSDWD®! MVWH DSUV ®f m FXW} GHV
EXGJHW SDU ' RQD@ 7WKPS HQYHW ® 1$68$
7RXWHIRLY FH Q&WIWSXV XQ FKa TXH HQ EMQF / Hv
EXGJHW G«VRLP DIV VRXP IV ¢ GHV G« @ VWIFW GHV
EIOQV WJIXMHW HW GHV H[ L HQFHV GH WHQWDE W%
GHYDIHQW SWRGXWH GHV WVX®DW FRQFWHW  VRXV
SHIQH GH YRW GIXW FU«GIW WDERWYV @QQ«H VXLYDQW
&HWW P SXO®IRQ WHGRQQDIW ¢ @DJHQFH XQ SHX
GR[\ J2 QH HW  WDVVXWDIW  VHV SDUMHQDLLHV
IQWHLQDWRQDX[ HW SDVVIRQQ«V GX VSDWDO WRXW HG
VRX@ QDQW TXH @H[ SGRWDWRQ VSDWD®! UHVVDIW P -P +
HQ XQ HOMIX VWDWJIITXH IQGXVWIHO H\
GIS®P DWI XH GH SWHP HUS®Q

3DUW PLQLPDOH GH FDUEXUDQW GXUDEOH SRXU O D
GDQV OHV D«URSRUW GH O 8(

® 69%) GRQW VIQWK«WLTXH
—
é /'/
//
$QQ«HV
an =
\|/ °
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' DQV XQ VHFRQG WP SV RQ WWRXYH FF
SK«QRP 2 QH GIDWUDFWYIW GDQV @& SWRIWLV
WIFKQR®RJITXH ' X SWHP HU DSSDWHIO GF
& &P HQW$ GHU HQ TXIUOQRP P DIWD®RW n
$YIRQ } MVTXi# DXMXUGKXL @QQRYDWRQ QI
NDP DIV FHVV« GH VH SDUDIH / iD« URVSDWD®! L
VX DX IIOGHV DQQ«HV FRQYHW HU GX ERQ FT W
7 RXWD FRP P HQF« JWFH ¢ @ FRXWH GH @DIU R»
BV 1QJ «QIHXW GX P RQGH HQWHU RQW DFFRP S(
@QIP DJIQDE®  YRGIU ,& RQW WkXVVL @ R»
P-PH /«RQDUG GH 9IQFL D «FKRX« DYHF VHV
SHWWIV  HVTXIVVHV ~ GH  SDWDFKXWHV  H\
GIDSSDWHIY HQ IRWP H GH FKDXYH VRXUY

“ 4 XLVHWD P DIWH GHV DWWV VHWD P DIWH GX

P RQGH
& &P HQWS$ GHU

&HWH 1UcQ«VIH GIKQH «SRTXH R» YR®IU Qik WL
SV VHX®IP HQWXQ P\ VKH P DIV XQH W«D@M C
«W UHQGXH SRVVIE® QRVDP P HQWJ WFH ¢ VWRXV
BV 1QJ « QIHXW TXLVRQWP RUN SRXU GDYLDWRQ

3 XV HVYWYHQXH @ FRXWH ¢ @HVSDFH Q«H GXC
REMFW FOW -WH @ P HI®XWH QDWRQ &HWW
FRP S«WMRQ Q«H GH @® JXHUH IWRIGH D «W
E«Q«IITXH ( Q DQV RQ D W XVVL¢ DWHLQGIH
() / XQH JWFH DX[ P WVIRQV $ SR@R
/ D« IRVSDWDO GLVSRVH GIXQH KLWVVWRUWH UFKH
JWFH ¢ QRWH HVSUW GH FRP S«WWRQ HW ¢ XC
VRXSORQ GH U-YH Q@QQRYDWRQ |XW SWRSX®«H
YHW GH QRXYHDX[ KRUW RQV /[ HV DJHQFHV
VSDWD®IV DYDIHQW DARW XQH YLVIRQ FO®UH GX
IXWKU TXIH@V HVS«WDIHQW FRQVWXILH , OD | D@
DOWFISHU WAV VW @ GHP DQGH GHV | XWKWHV
P WVIRQV VSDWOD®V & HWH S« URGH HVWP DUT X« H
SDU XQH HITHUYHVFHQFH WHFKQR@RJ LT XH
IP SRUDQW ( Q ( XWIRSH DIlQ GH JDWHU XQH
VRXYHWDIQHW GDQV FH VHFWHXU LOIXW HVVHQWH!(
GH GLVSRVHU GHV WFKQRM®JLWHV  QRXYH@®
J «Q«DWRQ 4 XH FH VRIWHQ D« IRQDXWI XH DYHF
& VA VWP H GH FRP EDWD«UHQ GX I XWKU 6 &$)
RX GDQV ® VSDWDO DYHF @® SWVHQFH GXQH
$ JHQFH VSDWD® HXWRS«HQQH ( 6% IOD | D@
WHVWHU FRP S«WM -H PH WSSH@ DYRW X XC
SDSIHU HQ VXU GV DP EMRQV TXH @ 6 $
DYDIW & HWH YLVIRQ VH SWIRMIWDIW¢E

2 YHUYLHZ / UH

5 « YRXWRQ WHFKQR@J LT XH

“ /D5 ' GH@ 6% D VWRXMXW «W JXIG«H

b

1N
N
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SDU @DXGDFH @QQRYDWRQ VDQV H® FKH HW@
FXURVIW QI ®I[ LE®
[HW DU3 I ' LWHFWAXU 7 HFKQRGRJ IH
6 SDWDOGH @ 6 $

b

& HWH FXURVIW HWDXGDFH VRQWQ«FHVVDIULHV 6 H
SIRMIVU HWYIVXD@/HU ® P RQGH GH GHP DIQ QRXV
SHUWP HWYRQW GIDYDQFHU GH P DQE2 LH ¢ W« SRQGH
DX[ G«IlV IXWW 8Q IXWU FRQQHFW ViU HV
GXWDE® 2 Q SHXW DXVVL P HWUH HQ DYDQW FH
SWRFHVVXV GH YIVXDQ/DWRQ TXLHVW ¢ P RQ VHQV
XQ «&P HQWIP SRUMDQWE¢ VRXQ@ QHU ' H @ P -P H
P DQE ULH TXH GV IDP HX[ SIRWYV GH @ SDWRXILGH
DFLIREDWIXH GH @ 0 DUQH DP «UEDIQH m %OXH
$ QIHY } RX GIV DVKO®WHV GH KDXWQLYHDX QRXV
DYRQV FRP SUV TXUO«WIWFDSMDOGH P DQU HVWAL
VRQ | XWU SRXU ® YRIUVH U« DAVHU

3 LHQRQV GH[ HP S® Gi$ LEXV TXL D GY% W SRQGLH
DX[ G«IlV P DMIXW DX[TXH® @D« URQDXWI XH
IDVDIW IDFH GHSXLV XQ FHUMIQ WHP SV [0)
G«FDUIERQDWRQ 3 RXU FH® & RQW FRQOX OV
DYIRQV GH GHPDIQ ) IQ GHV DQQ«HV
=(52H XQ DYIRQ IRQFWRQQDQW ¢ ¢
@\ GLRJ2QH D IDIW VRQ SWHP IHU YRO DYHF GHV
SDVVDJHW , O ViDJ lVVDIW DRW GIXQH W YRXWRC
GDQV GV YR FRP P HUFIDX[ &HWW DFF«® LDWRC
GX G«YH@®RSSHP HQW D SHWP IV QP HWHQFH GH
GHVLI QV SXXV SHURW DQW HQ XQ WHP SV WHFRUG
/ ik BIFWL IFDWRQ D GRQQ« QDL/VDQFH DX[ H9 72 /
FHV VD[ IV YR@QW XUEDIQV FDSDE®IV GH G« FR@il
HW GIDWWHUIU ¢ @ YHUAED®! HW DXWHIRL GLI QHV
GH @ VFIHQFH IIFWRQ &IWS$ ILEXV 1 H[ W HQ IXV
XQ SIRQQIHU D®RW HQFRWH HQ SWRWRW SDJH GDQV
GV DQQ«HV , O VIDJ IVVDIW GIXQ H9 72/
«BIFWITXH ¢  SMFHV &HV HQJIQV RQV
FRQFU«WV« QRWH U-YH GH P RELOW% XUEDIQH DYHF
GHV DSSDWHLY VIBIQFIHX[ HW] « R «P IVWIRQ $ YHF
XQH SRUMH GH NP HWXQH YIWHVVH GH
NP K GH FLRIVEE LH L& RQWRXYHUN @ SRVVIE W
GH QDYHWWV XWEDIQHV GH P IVWIRQV  GH
VDXYHJDWGH P «GIED® GIXW HQFH HWGH WRXUVP H
«FR WHVSRQVDE O

3 RZHU



X

, @SRTXH RQ SDUDIW G«M GIXQH «FRQRP IH
VSDWD® FLFX®IUH HW GXWE® TXL QH ®L/VDL
DXFXQH WDFH GH G«EUWY GHUJEWH H@ ' H
QRXYHDX[ Y«KIFX®IV QDYLI XDIHQW DYHF XQH
SWFIVIRQ FKILXW IED® / HV VWXFWKUHY VSDWDGIV
QH YHQDHHQW SOXV GH @® 7HUH H@V «WLHQV
FRQVWXIHY  GILHFWP HQW GDQV ~ ®f  YIGH
DVVHP E@QHV HQ RWEMH &RQWDLHP HQW ¢ @
6 WOWRQ VSDWD®! IQWAUQDWRQD®! TXLD P IV SQXV
GH DQV ¢ -WH FRQVWXIW ¢ ® VXIWH GH
P XONSGBIV G« FR@DIHV GHSXLY @ 7HUH $11Q GH
WHQGWH YHW @XVWRVXIIVDQFH HW GHVS«UHL
«WE@ XQH SWVHQFH S«WHQQH FH SLRFHVVXV
GH WDYDIOHVWHVVHQWHO ' H QRV MXW QRXV QH
VRP P HV SOXV @ W&V SDU GBIV GIP HQVIRQV GIXC
REMW VSDWDO * WltFH ¢ @ FRQFHSWRC
GUHFWAP HQWIQ VIWK HQ RLEIMH RX VXU GIDXWHV
S®Q* WV  QRXV SRXYRQV [P DJIQHU GHV
VWXFWKUHY J «DQWHY 8 QH «TXISH GX 0 ,7 VIHWV
SHQFK«H VXU ®f VXMW HW D G«YH®SS« XQH
VVWDWRQ VSDWD®! DXWRQRP H FDSDE® GH VIDXWR
DVVHP EGIU P RGX® SDU P RGX® FRP P H GHV

I (*2 &H V\ VW P H GHYHQX FRP P XC
DXMXUWGKXL D «W 1QVSILk SDU G WDYDU
GIDVWRQDXWAV TXL RQW REVHW« TXH GV

SWIRWIOHV VH V\ QVK« WHQW Gl I« WHP P HQW HC
P IELRJ DYV

78 ' RUP XQG ) WDXQKRIHU, QUKW

6 WODWRQ 6 SDWD®I GX 0 ,7 7(66(5%(

2 YHUYLHZ / UH

0L RQ YR\ DIWSRXU @ SWHP [2 LH IRLY VXL
® / XQH HWVXU 0 DWW GHV «TXISHV P I[ WV GF
(RERW HW GIKXP DIQV TXL H[ SRWDIHQW Gt
QRXYHDX[ WHUUWRILHY ~HW H[ WD\ DIHQW GH\
WHVVRXUFHV / KRP P H DWLYDIW ¢ YLIYLH Gt
P DQEUH DXWRQRP H GDQV XQ HQYLLRQQHP HQ\
DXVVL H{ W-P H TXH GHVSDFH 2 Q SDUDIW D®RW
Gin 2DVIV VSDWDO } [/H G«YH®RSSHP HQ\
WAFKQR®RJITXH «WDIW VDQV 10 P DVW& UDX[
[QWA@ HQW/ FRP ELQDIVRQV VSDWD GBIV
GDXJP HQWWRQ SK\ VITXH DYHF H[ RVTXHGIWH\
QW J UV FRQFHSWRQV HW DUFKIVWHFWKUHY
EIRSKIAT XHV SRXU WGXILH ® VWHVV DP « QRUHL
® EWHQ -WH HW @ VDQW P HQW® GH\V
DVWRQDXWV GDQV GHV P IGHX[ IHW «V SHQGDQ\
GH ®RQIXHV S«URGHV  WRERW GIDVVIVWDQFF
FDSDE®IV GH G«WAFWAU FRQWN BIU HW Sk YHQL
GHV FRQWP LQDWRQV

HP-PH @% J«Q«WWYH D WYRXWRQQ« @
FRQFHSWRQ GHV D« WRQHIV XQ DYIRQ VF
GHVVIQDIW GHX[ IR SXV YIMWH TXIDXSDUWDYDQW
&HV P RG® BV « WIHQWFDSDE®IV GH VIP X®IU GHV
P IARQV GH FRQILUXWWRQVY SRXU RSWP LVHL
QHI | LFDF W D« LRG\ QDP LT XH W« GXLLH ()
FRQVRP P DWRQ GH FDWEXWQEW HW WHQIRWHU @
Ve« FXUW / HV  1QJ«QIHXW  SRXYDIHQW DLQV
H[ SRWHU GHV VROWRQV IQQRYDQWYV VDQV
G«SHQGWH  XQLT XHP HQW GiHVVDLY  SK\ VIT XHV
FRY 2MX[ HWFKURQRSKDJ HV

“ / IQWA@ HQFH DUM IFIH@ DWWIQGLD &1 QLYHDX

N

N

*1&

KXP DIQ YHW ( WSOXV ®RIQ GLVRQV SRXU
QRXV DXLRQV P XOSQx @QWAE HQFH
QQW@ HQFH EIR®J LT XH HWDUM IFIH@ GH QRWJ

FLYLOVDWRQ SDU XQ P LA@DUG

G 5D\ . XU ZHIO

$ X IXU HW¢ P HVXWH GHV DQQ«HV FH TXH GRC
DFFRP S@/VDIWG« SDVVDIWQRWH YIVIRQ IQAD®I H\
® FKDPS GHV SRVVIEGIV QH IDWDIW TXk
Vik@UWIW / H SWRIVV «WIW SU«VHOW SDUMRXW
/I HV  WHFKQR@JIIHV GH G«WHFWRQ  «WDIHQ\
WH@IP HQW SOV « YROX« HV HW FRXYUWDIHQW VRXW ®
VSHFWH «GIFWRP DJQ«WIXH 2 Q GL/SRVDIW Gk
FDSWHXW XQUD ®W H EDQGH H\
P XOMWTXHQFHV 2 Q P DWIVDIW @ G« WHFWRG
TXDQWTXH / HV VA VW& P HV GHYHQDIHQW GH SXV
HQ SOV LQWA@I HQW
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8 Q LQWHUQHWYVSDWDOUHIDIWAHQVHP E®I GX VA VW P H VRMIH / HV VDWH@MMV GHYHQDIHQWHVVHQWHY ¢ @ *
¢ GREVHUYDWRQ FQP DWIXH HQ WP SV WHOHW ¢ @ QDYLIDWRQ X@UD SWFIVH &KDTXH VDWH@WH FKDTXH
VWWRQ FKDTXH YDL/VHDX «WIHQWSHQV«V GDQV XQH ®RJITXH « FR®JITXH HWUHVSRQVDE®! 3 DU DIGHXW/ LV
QIDYDIHQW SXXV EHVRIQ GirWH FRQWA @V JWFH ¢ XQH DXVWRQRP IH FRP S@WH / HV MQFHXW GIDXMXUGKXI
VRQW VWRXV WXWIVDE®IV / HV WAFKQR®JHV VRM®IHY GH SRIQW HW GV IQQRYDWRQV HQ SIRSXVIRC
SHWP HWDLHQWGH YR\ DJHU SOXV ®IQ SOV YIWH & ik WIWXQ QRXYHDX FKDSIWH GH QRWH KLVWRIH / (HVSDFH
Qi WIWSOXV XQ VIP S® REMFW ®RIQWIQ , O« WDIWGHYHQX XQ IR\ HU

7 DYDIGHU GDQV @D« WRVSDWDO FixkWIW G«VRW DIV VWRXFKHU ¢ Q@OQW@ HQFH DUMIFIH@ DX[ P DWUDX|
DYDQF«V ¢ @ WRERWIXH ¢ @ SK\VIOTXH TXDOQWIXH RX HQFRUH ¢ @ EIR®JIH 8 QH P XMMGLVFLSAQDUV%
IDVFIODQWA TXL DWUDIW BIV HVSUW &V SXV FXUHX[ &HWW FWRIVVDQFH P DQ U< VHV G«IlV RIITWDIW QRC
VHX®IP HQWGHV SHWSHFWYHV GH FDUJ2 LIH ®RQJ XHV HWVWP XMQWAV P DLV DXVVLGHV VDO@UHVY SXV DWUDFW V
TXH GDQV GIDXWHV [QGXVWIHV

3 - RXU 6 WDW«J IHV « GXFDWYHV HWIQFXVLYHV x

3 RXU DXJ P HQWAU GDWDFWYIW GH @« LRVSDWDO LOHVWHVVHQWHOGHWH WDQVSDUHQWDYHF ®f J WDQG SXEQF
HW GH[ SAT' XHU FOIWHP HQW FH TXH GRQ IDIW GH ®IXU DW HQW , O IDXW -WH SWFLVY VXU BV WL/RQV SRXL
GIVT XH@IV QRXV D@RQV GDQV @HVSDFH

6 RXYHQWSHUSX FRP P H XQ GRP DIQH « @WWA HWSWHVWI IHX[ ® VSDWDOVRXIIWH HQFRWH GH @P DJH GH @
FRXWH ¢ @/ XQH } K«UWH GH @ JXHUH IRIGH R» GRQ SMQWIWXQ GUDSHDX SRXU DVVHRIUVD VXSU«P DWH
$ XMXUSKXL LOHVWFUXFIDOGH P RQWHU TXH QRXV DJ IVVRQV SRXU GKXP DQW VRXWHQWE LH SDV VIP SGIP HQV
SRXUXQH G«P RQVWDWRQ GH SXWVDQFH P DIV SRXU « WE@J XQH SU«VHQFH KXP DIQH GXWE® |DWH DYDQFHL
® VFIHQFH HWE & WU GDYHQLU

e ® EXGJHWGH @ 6 $ Vik ®IYDIW¢ SXV GH P IADWGY GIHXWRV VRIWHQYILRQ SDU KDE MDQV
HXWRS«HQ HWSDU DQ &H® «TXLYDXW¢ YRWH DERQQHP HQW1 HWQ P DIV SRXU I IQDQFHU WRXWH @ J HQFH
VSDWD®! HXIRS« HQQH SHQGDQWXQ DQ , WWH GH FRP SDWDIWRQ @ JXHUMH HQ , DN D FRY\W SUV GH

P l@DWGY GH GR@W DX[ FRQWIEXDE®V DP « UFDIQV 5 HP IV HQ SHWSHFWYH @& EXGJHWVSDWDOHXLRS«HC
QH WHSWVHQWH TXH GHV G«SHQVHV SXEQXHV HW IO IIQDQFH QRWP P HQW GV VDWH@MMV
GIREVHUYDWRQ GH @ 7HUH GH QDYLIDWRQ GH W &FRP P XQIFDWRQV HW®V P LVVIRQV KDEW«HV GX
EXGIHW &HV FKLUIUWHV GRLYHQW -WH SDUMJ «V SRXU FRQYDIQFWH GBIV SXV VFHSWIXHV TXH GH[ SRUWDWRC
VSDWD® HVW XQ LQYHVW/VHP HQW EHQ SOXV P RGHVW TXIRQ QH ®f FWRIW HW TXH@ D GHV WVRP E«HV
[P P HQVHV &HUMV 10\ D GHV SWREGP HV IP SRUMQW ¢ DIIURQWAU VXU 7HUH FRP P H ® U&KDXITHP HQV
FQP DWITXH @® SDXYWHW HW®V IDP IQHV GDQV ®V SD\V GX 7 IHW 0 RQGH ®V JXHUHV & HSHQGDQW M
FWRL TXUOQH IDXWSDV K\ SRWK«TXHU ® | XWU SRXU ®IV SLREG P HV GX SW«VHQW 1 H SDV P HWUH WRXV QRV

XIV GDQV ® P =P H SDQIHUD «W XQH G« FIVIRQ HVVHQWHGH

SFWLYLW«H 6«FXULW« &RPPHUFLD(

SN

6XSSRUW WHFKQR

$VVRFL« DX EXGIHW J«
\
2EVHUYDWLRQ

([SORUDWLRQ KXPDLQH/HW URERWL
5 « SDUMWRQ GX %XGIHW  GH
@ JHQFH 6 SDWDO( XWRS«HQQH HC

BURJUDPPH VFLHOQWL4T

7UDQVSRUW 1IDYLIJDWLRQ

&RQQHFWLYLW« HW ¢
V«FXULV«HV

® 1N -
M) - N .
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, OHVWGDQV QRWH QDWKUWH GIH[ S®RWHU GH WHQGUH
® P DIQ YHW @QFRQQX / H VHXOY« UWDE® « FKHF
VHWDIWGH QH SDV H[ SRUHU GX WRXW
G ( UQHVW6 KDFNGIVRQ H[ SGRUDWAXU

b

2Q SHXW IDIWH XQ SDW@®@® DYHF &KUVVWRSKH
&R®P E SIRQQIHU GIXQ 1 RXYHDX 0 RQGH TXL C
RXYHUN @ VYRIH ¢ GHV «FKDQIJHV HW ¢ GHvV
G«FRXYHUMV  VDQV  SlkF«GHQW {DERUG  GHV
SIRQQIHW XQ SHX IRXV SXIV GHV H[ SGRIDWAXW/
FRXWDJIHX[ HQVXIWH BV SXV |RUXQ«YV DYDQWTXH G
JWQG SXEQF SXW/VH HQIQ \ DFF«GHU 4 XH FH VRL
SRXU @ G«FRXYHUM GH @ P «UTXH GDY2 QHP HQW GH
@YIDWRQ RX DXMXUWGKXL & WRXUVP H VSDWDC
@K W/VRILH D VRXMXW | RQFWRQQ« DIQVL

3 DU DIAGHIXW/ LOHVWFUXFLDOGiWH WDQVSDUHQWYXU GV
HIIRUAV GH G« FDUERQDWRQ HQJ DJ «V SDU ®IV DJ HQFHV
VSDWD®V HW GBIV FRP SDJ QIHV D«UHQQHV , OQH IDX\
SDV WRP EHU GDQV @ IDFIOW% GH FXGDEIOVHU HC
SRIOWQW GX GRLW GH VRL GLYDQW UHVSRQVDEGIV
FIHVW @ GHWIE W GHV FKRVHV ¢ IDWH , O 1DXW DX
FRQWDLH P RQWHU DX SXEQGF @ P XOWKXGH
GIDSSTFDWRQV FRQFW WV HW E«Q«IITXHV LVVXHV GH
@«RVSDWDO /D 6VWWRQ VSDWD®! LQWAUQDWRQD®!
,66 OQRXV D SHWP IV GIDFTX«UU XQH FRQQDL/VDQFH
VFIHQWIITXH HQ H[ SRIMDQW GV SIRSU«WYV GH
@P SHVDQWAXU 4 XH FH VRIWHQ P «GHFIQH VFIHQFH
GHV P DWUDX[ EIR®JIH DJUEXOXWH RERWTXH
SK\ VITXH IRQGDP HQW® HW 3 DUH[ HP S® RQ ViHW\
HQGX FRP SWH TXH GV YLLKV «WLHQWSXV YLILXGIQW
HWU«VIVWDQW ¢ ERUG GH @ 6 6 &HV G« FRXYHUMYV RQV
FRQGXIW DX G« YHRSSHP HQW  GH FLE GBIV
VK« LDSHXWT XHV HW GH YDFFIQV 3 DU DIGHXW GHV
SWIRMW FRP P H 1 HXWRQI H[ SRUHQW GHV VK« UDSIHV
J«QITXHV HQ P IFLRJ DYIW SHUWP HWDQWGH WAVWAU GH
QRXYHDX] WDIMWHP HQW  FRQWH @ P D®GIH
G QKHIP HU SXV WDSIGHP HQW HW GH P DQI LH SOV
IIDE®I TXHQ MERWWRILH WHUHVWH 5 DSSH®RQV TXH
QREMIFW QXP «WR  GHV DJ HQFHV VSDWD®IV
FRQFHWQH ® SIRWFWRQ GH @ SMQ?* WA

7HUH / HV VDW @MV GIREVHUYDWRQ

P RQIRWHQWGHSXLY GHV DQQ«HV

@ YROOWRQ GX U« FKDXIIHP HQW

FQP DWITXH FH TXLQRXV D SHUP IV

GIDYRIU XQ MIX J LJ DOWAVT XH

GH GRQQ«HV H[ SRIVDE®IV HW

Q«FHVVDILHV 8 QH P XQ@WXGH

GIDSSAFDWRQV FRQFW WV SRXU

FRQYDIQFUH ®f J UDQG SXEQF

GH FLRWH HQ GH[ SRWDWRQ

VSDWD®

2 YHUYLHZ / UH

7KRP DV 3 HVTXHW @®RW GH VHV P LWVIRQV
YHW @66 D SDUDWHP HQW [@XVWk FH® HC
SDUNDJ HDQW VXU ®IV WVHDX[ VRFIDX[ VRC
TXRWGIHQ GIDVWRQDXW HWGHV [P DJHV GH @
7HUH YXH GH @HVSDFH VRX@ QDQW DIQVL VC
WDJ MW HW@P SRUMQFH GH @ SU«VHUYHU &H
WDYDIOGH S«GDJ RJ IH HVWIQGL/SHQVDE® FDLU
® VSDWDOWHVW SRXU EHDXFRXS XQ GRP DIQH
I®RX HW FRP SOI[H &HWW YXO DUVDWRQ HW\
GDXWQW SOV HVVHQWH@ DXSWV GHV
MIXQHV J«Q«DWRQV HQ GV LQVSLLDQW HW HG
®iV | DIVDQWU- YHU

/ (HVSDFH SRVV2 GH FH SRWHQWHOGH U-YH TXil
| DXWFX®¥YHU SRXU LQFIWHU BGIV MIXQHY VWDBIQW
¢ HP EWDVVHU GHV FDUU2 LHV VFIHQWIITXHV | ¢
I DXW «J D®IP HQW HQFRXWDJ HU BV |GV ¢ QH
SDV VH @ MHU SDU @ SHXU GH @FKHF FDL
H@IV RQW DXWQW GH SRWHQWHO TXH iV
JDUSRQV /D SDUW GDQV @D« RVSDWDI
SWRIWHVVH FRP P H ® P RQWHQW®V WDX[ GH
FDQGIGDWUHV DX[ V« BIFWRQV GIDVWRQDXWAV
GH @ 6% HWGH @ 1$6$ DX IIOGHV DQV 2 G
YRIW® P -P H « YROXWRQ FKH] ®IV SIRWV GH
@QH RX GV SIRWAV P IOMUHV DYHF XQH
|«P IQVDWRQ SWRJWHVVLYH HW GHV FDUJ2 LHV
TXL GHYIHQQHQW DFFHVVIE®IV ¢ WRXV (G
®IV IHP P HV WHS W< VHQWIHQW
GH @HI IHFW GH @ FRP SDJQIH $ lU) UDDQFH / C
IRWH E®IXH E®QF WRXJH D DXVVL P IV HC
SMFH GHV LQMDWYHY WH@IV TXH @ Y« QHP HQ\
m) «P IQVRQV GV P « WHW/ GH @« URQDXWT XH
HWGX VSDWDO} HWD VLI Q« GHV SDUMQDUDW
DYHF GHV «WEQ/VHP HQW GH
@HQVHL QHP HQWVXS«UHXU &H® D SHLP IV GH
P HWUH HQ DYDQW GHV YDBIXW FRP P H
@ J DO GHV FKDQFHV @ GXFDWRQ
@FFRP SDJQHP HQWHW ® P HQWRWDW DILQ GH
JDWQWU ¢ FKDTXH W®QW XQ SDUFRXW
WeXVVL HW « SDQRXIVVDQW TXH® TXH VRIHQV
®IXUJ HQWH RX RWJ LQH

/ H VHFUHW FIHVWGH IDWH U~ YHU BV J HQV
JWFH ¢ WVRXWFH TXH @HVSDFH
HSW«VHOWH @I IQIP HQWJ LDQG

@H[ SRWDWRQ @& SWRJI U V VFLHQW LT XH
HWWHFKQR®J ITXH , Ol DXWP RQWHU
TXH @HVSDFH QIHVWSDV U« VHUY«

¢ GHV VXSHWP DQ RX

VXSHW RP DQ P DLV
TXUOHVWRXYHUNE FH@IV HW

FHX[ TXLRVHQWU-YHU HW

WDYDLEBU GXU & H W« FIWHVWXQ

KRP P DJH DX[ SDVVIRQV FDU

FH VRQWH@IV TXLQRXV SRXVVHQW

¢ QRXV G« SDVVHU

=
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5 - RXU 7 DMFWRUH YHW QDWAMDFWYIMH FH TXH QRXV DYRQV ELHQ IDIW

A ® Yy 4 =
M) o VY .
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